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,W LV ZLWK WKH SURIRXQGHVW UHJUHW WKDW ZH PXVW UHSRUW WKH GHDWK RI 'U� &\ULO .HDWWFK� ZKR

ZDV WKH -RXUQDO RI 7KHUPDO $QDO\VLV DQG &DORULPHWU\ 5HJLRQDO (GLWRU IRU WKH 8�.�� $XV�

WUDOLD DQG 6RXWK $IULFD� &\ULO VXIIHUHG D IDWDO KHDUW DWWDFN RQ -XO\ �� DQG KLV IXQHUDO WRRN

SODFH DW 7DXQWRQ� 6RPHUVHW RQ -XO\ ��� 2XU PRVW VLQFHUH FRQGROHQFHV DUH H[WHQGHG WR

KLV ZLGRZ� -HDQ� DQG KLV FKLOGUHQ� $OLVRQ DQG 0DUWLQ�

&\ULO ZLOO SHUKDSV EH EHVW NQRZQ WR UHDGHUV RI -7$& DV D 5HJLRQDO (GLWRU� EXW KLV FRQWUL�

EXWLRQ WR WKH ZRUOG RI WKHUPDO DQDO\VLV ZDV IDU PRUH ZLGH�UDQJLQJ WKDQ PDQ\ ZLOO UHDOLVH�

+H ZDV ERUQ LQ +DPSVWHDG� /RQGRQ� LQ ����� DQG ZDV HGXFDWHG DW %DWWHUVHD 3RO\WHFK�

QLF� WKHQ WKH 1RUWKHUQ 3RO\WHFKQLF� ZKHUH KH JDLQHG KLV $5,&� ,Q ����� KH ZDV DZDUGHG

KLV )5,&� DQG DW WKH VDPH WLPH OHIW WKH 1RQ�IHUURXV 0HWDOV 5HVHDUFK $VVRFLDWLRQ WR MRLQ

WKH ,QWHUQDWLRQDO 1LFNHO &RPSDQ\� +LV ILUVW DFWLYH LQYROYHPHQW ZLWK WKHUPRJUDYLPHWU\ RF�

FXUUHG GXULQJ WKLV SHULRG� +H VXEVHTXHQWO\ MRLQHG WKH FRQVWUXFWLRQ FRPSDQ\� -RKQ /DLQJ�

ZKHUH KH GHPRQVWUDWHG WKH YDOXH RI WKHUPDO PHWKRGV LQ WKH VWXG\ RI EXLOGLQJ PDWHULDOV�

)ROORZLQJ WKH ILUVW 8. PHHWLQJ VSHFLILFDOO\ GHYRWHG WR WKHUPDO DQDO\VLV DW %DWWHUVHD LQ

����� WKH 7KHUPDO $QDO\VLV *URXS RI WKH �WKHQ� 6RFLHW\ RI $QDO\WLFDO &KHPLVWU\ ZDV

IRXQGHG LQ ����� ZLWK &\ULO DV +RQRUDU\ 6HFUHWDU\� D SRVW KH KHOG XQWLO KLV GHDWK� ,Q WKLV

SRVLWLRQ� KH JXLGHG WKH *URXS WKURXJK WKH FKDQJHV LQ DGPLQLVWUDWLYH VWUXFWXUH IRU FKHP�

LVWU\ LQ WKH 8�.�� XQWLO WKH IRUPDWLRQ RI WKH 7KHUPDO 0HWKRGV *URXS DV D EUDQFK RI WKH

$QDO\WLFDO 'LYLVLRQ RI WKH 5R\DO 6RFLHW\ RI &KHPLVWU\�

+H ZDV LQVWUXPHQWDO LQ WKH RUJDQLVDWLRQ RI WKH ILUVW ,&7$ �,&7$&� LQ $EHUGHHQ LQ �����

DQG WKH ILUVW (67$ �(67$&� LQ 6DOIRUG LQ ����� &\ULO ZDV DQ RULJLQDO PHPEHU RI WKH ,&7$&

1RPHQFODWXUH &RPPLWWHH� DQG LWV 6HFUHWDU\ IRU PDQ\ \HDUV� +H ZDV DOVR WKH (GLWRU RI ,&�

7$& 1HZV IRU �� \HDUV� DQG ZDV VWURQJO\ LQYROYHG LQ WKH RUJDQLVDWLRQ RI WKH ��WK ,&7$&

DW +DWILHOG LQ ����� ,Q ���� KH PRYHG WR 'RUVHW WR FRPELQH D FRQVXOWDQF\ SUDFWLFH ZLWK

UXQQLQJ D KRWHO EXVLQHVV� ZKLFK GLG QRW GLPLQLVK KLV DFWLYH LQYROYHPHQW ZLWK WKH $QDO\WLFDO

'LYLVLRQ RI WKH 56&� $V D UHVXOW RI KLV ORQJ PHPEHUVKLS� DQG FKDLUPDQVKLS IRU � \HDUV� RI

WKH *URXS /LDLVRQ DQG 3ROLF\ &RPPLWWHH� UHVXOWHG LQ KLP EHLQJ SUHVHQWHG ZLWK WKH $QD�

O\WLFDO 'LYLVLRQ 'LVWLQJXLVKHG 6HUYLFH $ZDUG LQ �����
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,Q ����� KH FR�DXWKRUHG WKH ERRN µ$Q ,QWURGXFWLRQ WR 7KHUPRJUDYLPHWU\¶ ZLWK 'DYLG 'ROOL�

PRUH� ZKLFK VWLPXODWHG PDQ\ ZRUNHUV QHZ WR WKH ILHOG� DQG VWLOO FRQWLQXHV WR EH D YDOXDEOH

UHIHUHQFH RQ WKH VXEMHFW� +LV LQWHUHVW LQ WKH KLVWRU\ RI EDODQFHV� DQG WKHUPREDODQFHV LQ

SDUWLFXODU UHVXOWHG LQ VHYHUDO IDVFLQDWLQJ SXEOLFDWLRQV� WKH VXEMHFW PDWWHU RI ZKLFK ERU�

GHUHG RQ VFLHQWLILF DQG LQGXVWULDO DUFKDHRORJ\�

7KH OHYHO RI DFWLYLW\ VKRZQ E\ &\ULO LQ DOO DVSHFWV RI OLIH ZHUH DQ LQVSLUDWLRQ HYHQ WR IDU

\RXQJHU DFTXDLQWDQFHV� QRW RQO\ LQ SURIHVVLRQDO PDWWHUV� EXW LQ KLV SULYDWH OLIH� ZKHUH KH

SDVVLRQDWHO\ IROORZHG KLV LQWHUHVWV LQ ZRRGZRUN� WHQQLV� PRWRU VSRUW DQG� ODWWHUO\� JROI� +LV

DVVLVWDQFH DQG NLQGQHVV WR LQFRPLQJ PHPEHUV DQG FKDLUPHQ RI WKH 70* ZDV FRQVLGHU�

DEOH� DV WKH SUHVHQW ZULWHU FDQ DWWHVW� DQG KLV KDUG ZRUN DQG KXPRXU ZLOO EH PLVVHG E\ DOO

ZKR ZHUH IRUWXQDWH HQRXJK WR PHHW KLP�
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